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INDEPENDENT AUDITORS’ REPORT 

Board of Trustees and Citizens’ Oversight Committee 
Mt. San Jacinto Community College District 
San Jacinto, California 

Report on the Financial Statements 

We have audited the accompanying financial statements of Mt. San Jacinto Community College District (the 
"District") Measure AA General Obligation Bonds activity included in the Measure AA Bond Funds of the District 
as of and for the year ended June 30, 2020, and the related notes to the financial statements, as listed in the table 
of contents. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design, 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Measure AA General Obligation Bonds of Mt. San Jacinto Community College District, as of June 
30, 2020, and the changes in financial position for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Emphasis of Matter 

As discussed in Note 1, the financial statements present only the District’s Measure AA General Obligation Bonds 
and do not purport to, and do not, present fairly the financial position of the District as of June 30, 2020, and the 
changes in financial position for the year then ended, in conformity with accounting principles generally accepted 
in the United States of America. Our opinion is not modified with respect to this matter. 

Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated September 4, 2020 on 
our consideration of the District’s internal control over financial reporting and on our test of its compliance with 
certain provisions of laws, regulations, contracts and other matters for the Measure AA General Obligation Bonds. 
The purpose of that report is to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing, and not to provide an opinion on internal control over financial 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
FINANCIAL SECTION 

 
 



MT. SAN JACINTO COMMUNITY COLLEGE DISTRICT 
MEASURE AA GENERAL OBLIGATION BONDS 
BALANCE SHEET 
JUNE 30, 2020 

3 
The accompanying notes are an integral part of these financial statements. 

 
 
ASSETS

Deposits and investments 51,009,135$     
Accounts receivable 147,798
Due from other funds 508,881

Total Assets 51,665,814       

LIABILITIES AND FUND BALANCE
LIABILITIES

Accounts payable 15,704,794
Due to other funds 52,831

Total Liabilities 15,757,625       

FUND BALANCE
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NOTE 2 - INVESTMENTS, continued 
 
Investment in County Treasury 
In accordance with The Budget and Accounting Manual, the District maintains substantially all of its cash in the 
County Treasury as part of the common investment pool. The District is considered to be an involuntary participant 
in the external investment pool. The fair value of the District's investment in the pool is reported in the accounting 
financial statements at amounts
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NOTE 7 - DUE TO OTHER FUNDS 
 
Due to other funds at June 30, 2020, consist of $52,831 due to the Capital Outlay Fund for the MVC STEM Project 
for Construction Management and Architectural Fees. 
 
NOTE 8 - FUND BALANCE 
 
Fund balance at June 30, 2020, is composed of the following element: 
Restricted 

Capital projects                                $ 35,908,189 
 
NOTE 9 - COMMITMENTS AND CONTINGENCIES  
 
As of June 30, 2020, the Measure AA General Obligation Bonds had the following commitments with respect to 
unfinished projects: 
 

Remaining Expected
Construction Date of 

CAPITAL PROJECT Commitment Completion
Emergency Generator MVC 19,062$         August 2022
Shade Structure Projects 394,953        January 2021
MVC Stadium 5,470,289     August 2022
TVC Renovation Series 30,164,015    June 2021
MVC Building 700 Renovation 1,935,728     December 2020
STEM Building - MVC 1,669,094     October 2023
STEM Building  SJC 1,369,783     June 2023
Signage 35,580          June 2022

41,058,505$   

 
 
Litigation 
The District may be involved in various litigation arising from the normal course of business. In the opinion of 
management and legal counsel, the disposition of all litigation pending is not expected to have a material adverse 
effect on the overall financial position of the District's Measure AA General Obligation Bonds at June 30, 2020. 
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
 
Board of Trustees and Citizens’ Oversight Committee 
Mt. San Jacinto Community College District 
San Jacinto, California 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of Mt. San Jacinto Community College District 
(the "District") Measure AA General Obligation Bonds as of and for the year ended June 30, 2020, and the related 
notes to the financial statements, and have issued our report thereon dated September 4, 2020. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the District’s internal control over 
financial reporting to determine the audit procedures that are appropriate in the circumstances for the purpose 
of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the District’s internal control over Measure AA General Obligation Bonds financial reporting. 
Accordingly, we do not express an opinion on the effectiveness of the District’s internal control over financial 
reporting for the Measure AA General Obligation Bonds. 
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Compliance and  Other Matters  

As part of obtaining reasonable assurance about whether the Mt. San Jacinto Community College District’s 
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