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2024-25 vs. 2023-24 Enacted Budget
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2024-25 California State Budget Features

* Proposes legislation requiring the state to set aside a portion of anticipated surplus funds to be allocatec
a subsequent Budget Act so that state does not commit revenues until they have been reajized 1]

* Imposes Government Efficiency & Cost Saving Measures by reducing nearly all state departments’ bud
beginning in 202425: [1, pp. 101-102]

« Vacan Posiion Fading Redaion & Eliminaion of Posiions: $1.5B savings in 2024- 25 and he
eliminaion of approximaely 10,000 posiions saring in 2025- 26 and ongoing
» Sae Operaions Ongoing Redcions: 7.95% redcion across -he -board beginning in 2024-25

* Solve a $46.8B deficit through a mix of solutiond;, pp. 2-4]
e Redcions: $16B
* Revena/Inernal Borrowing: $13.6B
» Reserves: $6B
» Fnd Shifs: $6B
» Delays/Pases: $3.1B
o Deferrals: $2.1B




Proposition 98 Fundlng by Source (In I\/||II|ons)
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| .Change From Percent

Minimum Guarantee 2032'2-23 il : _2024-25

General Fund $73,946 $67,094 $82,613

- g
Local property tax 29,774 31,389 32,670 1,780« 1o
Totals?s ¢1oagonl  sgiieal | g5 i SRS

fund costs to the 2025 2? through 202*7 34 fiscal vears for hudﬂﬂfc‘mf 2 =

X Deplees Phlic School Sysem Sabilizaion Accon by wihdrawing $8.4B o cover coss for 2023- 24;
projecs conribions of approximaely $1.1B over he 2024- 25 fiscal year [1, p. 12]

X Sspends Proposiion 98 minimm garanee for 2023- 24 creaing a mainenance facor obligaion of
approximaely $8.3B [1, p. 12]




CCC Student Centered Funding Formula (SCFF)

o Statewide SCFF, $9.57B, p. 13]

e 1.07% COLA, $100.22M [1, p. 23][2, p. 8]
e 0.5% Growh, $28.1M [1, p. 23][2, p. 8]
 Incldes $22.1M one-ime Proposiion 98 General Fad Sppor [1, p. 23]

* Budget reflects deferrals to SCFR, p. 23][2, p. 7]
o $446.4M deferred from 2023-24 0 2024-25
e $243.7M deferred from 2024-25 to 2025-26




CCC Other Ongoing Statewide Policy Adjustments

e 1.07% COLA for Adult Ed., EOPS, DSPS, ApprenticE€stWORK3Mandates Block Grant,
CARE, Childcare Tax Bailgut, p. 23][2, p. 8]

e $1.93M forFinancial Aid Administration Adjustmentg, p. 8]
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