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2024-25 Proposed Budget Features

* Revenue projections predicated on “continued, but slowing economic
growth and does not assume a recessIof’, p. 145]

* Projected $37.9B budget gap, pp. 57]
* Reserves ($13.1B)

* Reductions ($8.5B) LAO projects

* Revenue/lnternal Borrowing ($5.7B) $73B budget gap

e Delays ($5.1B)

* Fund Shifts ($3.4B)

« Deferrals ($2.1B)




2024-25 Proposed Budget vs. 2023 -24 Enacted Budget
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2, p. 3]




Proposition 98 Funding by Source (In Millions)

Change From Change From

o EE e o B B T [2,p. 6]

e Revised represent a decrease relative to the 2023 Budget Act levels:
e 202223. $107,358M; approximately $9,052M decrease
e 202324 $108,311M; approximately $2,725M decrease [3, p. 6]

e Governor proposes funding maneuver to address $8B of -2&&hortfall:
* No changes to funds already distributed on a cash basis
* Delays recognition of these payments over several fiscal years beginnin
202526 [4, p. 2]



Proposition 98 Funding by Source (In Millions)

2022-23 2023-24
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[2, p. 6]

e Revised represent a decrease relative to the 2023 Budget Act levels:
e 202223. $12,331M; approximately $837M decrease
e 202324: $12,456M; approximately $231M decrease [3, p. 6]

 Virtually all Proposition 98 change for community colleges predicated on a
Increase In local property tax collection.




CCC Student Centered Funding Formula (SCFF)

Statewide 202425 SCER9,46(M [2, p. 8]

e 0.76% COLAF69.15M 1, p. 301 [2, p. 7]

e 0.5% Growth, $29.59M1, p. 3012, p. 7]

o $486.2M of SCFF costs (approx. 5.14%) for 2DR4overed byonetime
reserve fundsiz, p. 30][2, p. 6]

Statewide 202324 SCFF Adjustment, p. 30][2, p. 6]

e $235.9M inonetime reserve funds added to offset low revenues bringing
total one-time funding for 202324 SCFF to $525.9M




CCC Other Statewide Policy Adjustments

e Ongoing Investments:

e 0.76%COLAor Adult Ed., EOPS, DSESIWORK®andates Block
Grant, Apprenticeship, CARE, & Childcare Tax Bailguiso] [2, p. 7]

e $0.68M incresse










sSource s

[1] Governor’'s Budget Summan202425
https://ebudget.ca.qov/202485/pdf/BudgetSummary/Full BudgetSummaryfpd

[2] Joint Analysis: Governor’'s January Budget
https://www.cccco.edut/media/ CCCCOVebsite/docs/report/2024 JoinAnalysisGovernors
Budget.pdf?la=en&hash=869B806DA3DBEE3BD6662BD8 CFSD IIB52B3 A

[3] Joint Analysis: Enacted 2023 Budget
https://www.cccco.edut/media/CCCCAVebsite/CollegeFinanceand-Facilities/BudgeiNews/Budget20232024/JointAnalysis
EnactedBudget202324 Final.pd

[4] The 202425 Budget: The Governor’s Proposition 98 Funding Maneuver
https://lao.ca.gov/reports/2024/4840/GovernorBrop98+undingManeuver021524.pd

[5] DOF Finance Bulletin: March Release
https://dof.ca.qgov/wp-content/uploads/sites/352/2024/03/Financ8ulletinMarch-2024.pd

[6] 202425 Governor's Budget General Fund Multiyear Forecast
https://ebudget.ca.gov/reference/Multi YearProjection.pdf



https://ebudget.ca.gov/2024-25/pdf/BudgetSummary/FullBudgetSummary.pdf
https://www.cccco.edu/-/media/CCCCO-Website/docs/report/2024_Joint-Analysis-Governors-Budget.pdf?la=en&hash=869B806DA3DBEE3BD6662BD8CF8D1D2518A25525
https://www.cccco.edu/-/media/CCCCO-Website/docs/report/2024_Joint-Analysis-Governors-Budget.pdf?la=en&hash=869B806DA3DBEE3BD6662BD8CF8D1D2518A25525
https://www.cccco.edu/-/media/CCCCO-Website/College-Finance-and-Facilities/Budget-News/Budget-2023-2024/Joint-Analysis-Enacted-Budget-2023-24_Final.pdf
https://www.cccco.edu/-/media/CCCCO-Website/College-Finance-and-Facilities/Budget-News/Budget-2023-2024/Joint-Analysis-Enacted-Budget-2023-24_Final.pdf
https://lao.ca.gov/reports/2024/4840/Governors-Prop-98-Funding-Maneuver-021524.pdf
https://dof.ca.gov/wp-content/uploads/sites/352/2024/03/Finance-Bulletin-March-2024.pdf
https://ebudget.ca.gov/reference/MultiYearProjection.pdf

	Governor’s Proposed�2024-25 Budget
	2024-25 Proposed Budget Features
	2024-25 Proposed Budget vs. 2023-24 Enacted Budget
	Proposition 98 Funding by Source (In Millions)
	Proposition 98 Funding by Source (In Millions)
	CCC Student Centered Funding Formula (SCFF)
	CCC Other Statewide Policy Adjustments
	Outlook
	Budget News on MSJC Homepage
	Sources

